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Insured

TheCrowninright of the State of Victoriaonits own behalf and for and on behalf of Government Departments,
Corporations, PublicBodies establishedunder Statute, Authorities, Boards, Councils (butnot municipal and/or
local councils,authoritiesand/or associations), Committees, Trustees, Ministerial Advisorsand any other party
whichthe Ministerfor Financeofthe Stateof Victoriaforthetimebeingelectstoinsureandothersasagreed by
theVMIA,fortheir respectiverightsandinterests,includingthe Department of Economic Development, Jobs,
Transportand Resources incorporating CreativeVictoriaandartsagenciesasdeclared, hereinafterreferredto
asthe“Insured”.

Period of insurance

Allinsured property covered whilst on exhibition shall be covered for the entire duration of the exhibition where
the commencementdateofinsurancefortheexhibitionfallswithinthe Period of Insurance.

Situation

This Policy coversallinsured property whilstintransit on “wall towall” basis and/or whilst on premiseson
exhibition and/or display and/or storage anywhere Worldwide.

Limits of liability

$55,000,000 anyonetransitand/or location.

Deductible

Eachclaimfor loss or damage separately occurring shall be adjusted separately, and from the amount of such
adjusted claim, the deductible of $250 shall be applicable.

Premium
Asagreed.

Property insured

Worksofart(includingframes) and other personal property of any kind and descriptionbelongingto the Insured
orto others, including but not limited to:

1. Property for which the Insured may be liable or held to be liable or assumed the risk of loss or damage
whether or not such property is in the care, custody or control of the Insured.

Similar property owned by the Insured.
Property held by the Insured in trust, on consignment, on commission, on lease or as collateral.

Property of others sent to the Insured that for any reason is not acceptable for sale but which the
Insured agrees or is legally obligated to insure or assume the risk of loss or damage.

Property while on exhibition anywhere in the world.

Property of others deposited with the Insured or which the Insured has deposited with others,
including agents and independent contractors while the property is being inspected, handled,
photographed, valued or otherwise for any purpose whatsoever.
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7. Propertyinthe custody of directorsand/or employees,independent contractorsor agentsof the Insured
atany locationorwhileintransitorwhilebeinginspected, photographed, valued or otherwiseforany
purposein connection with the Insured's business.

8. 3D IMAXFilm; Films; Mediaandthelike.

Perils insured

Thisinsuranceshallindemnifythelnsuredagainst AllRisks of Physical Loss of or Damagefromanycause
occurring duringthe Period of Insurance except as hereinafter excluded.

Exclusions

This Policydoesnotcover:
1. loss of or damage arising fromwear and tear and/or gradual deterioration and/or inherent vice.

2. loss or damagedirectly or indirectly occasioned by, happening through or in consequence of war, invasion,
acts of foreignenemies, hostilities (whether war bedeclared or not), civilwar,or requisitionor
destructionof or damage to property by or under the order of any government or publicor local
authority, except where coverageis given under the Institute Clauses applicable elsewhere in this

policy.

Property in transit and definition of “wall to wall”

Forthepurposesofthisinsurance, propertyintransitshallbeconsidered covered ona“walltowall” basis,
meaningfrom thetimethe propertyisremovedfromits normal repositoryuntil returned theretoortoanother
pointsodesignated by the owner or their agentincluding packingand unpacking,including but not limited to
whileinthe possessionof freight forwarders, packers, auction houses, storage locations, customs clearing
houses, or other bailees. (Property of others loaned, leased, rented, or consigned, or otherwise made available to
the Insuredshall be covered ona“walltowall” basis).

Notwithstanding the “Propertyin Transit” and “Definition of Wall to Wall” Clause inthe policy wording, the
attachment andterminationof War Risksshall beinaccordance withthe appropriate Institute War Clauses.

Definition of Static Risk

StaticRiskisdefined asthe actualdisplay/exhibitionperiod(asdeclared) andany periodwhilstobjectsareheldin
storage. The static/exhibition/display risk rate shall be applied to such period of display and storage (including
allowancefor any ‘free’ period of cover).

Conversely, whilst the works are prepared for display (on arrival at the venue and including acclimatisation
period, conditionreportingandinstall period),as well aswhilst they are demounted, conditionreported and
packedforoutgoing transit, the applicable transit rates shall be adopted.

Legal liability

1. In consideration of the premium charged under this Policy, this section covers the liability of the
Insured as bailee of all loaned properties on which the Insured has been instructed not to insure
(excluding however, any property for which the Insured has obtained a signed release of liability from
the owner) and in the event of any action involving the Insured for loss or damage to such property,
the VMIA is to defend (to the monetary extent of its proportionate interest in this insurance) all such
actions and to pay its proportionate share of legal fees, court costs or judgments.

2. The Insured shall not voluntarily assume any liability nor incur any expenses nor settle any claim,
except at the Insured's own cost. The Insured shall not interfere in any negotiation for settlement nor
in any legal proceedings, but whenever requested and at the VMIA's expense, the Insured shall aid in
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securing information and evidence and the attendance of witnesses, and shall cooperate with the
VMIA, except in a pecuniary way, in all matters which the VMIA may deem necessary in the defence of
any suit or in the prosecution of any appeal.

Basis of valuation

Itis understood and agreed that all property (including frames) coming under the protection of this Policy
shall be valued at amounts agreed upon by the Insured and owners, or otherwise the VMIA shall not be liable
beyond the current market value or scheduled value (as applicable) of property at the time any loss or
damage occurs and in no event for an amount in excess of that specified in the Policy. Ascertainment or
estimate of loss shall be made by the Insured and the VMIA or, if they differ, the amount of the loss will be
determined as provided by the Appraisal Clause of this Policy as follows:

In the event of a total loss, the Insured will be given the option to buy back the salvage (first right of refusal)
at a price agreed by the Insured and the VMIA.

On property of the Insured, the VMIA shall not be liable beyond the current market value of the property at
the time any loss or damage occurs. The loss or damage shall be ascertained or estimated according to such
current market value.

Property acquired or to be acquired by the Insured as a gift or under will or similar bequests shall be valued
at current market value at the time loss or damage occurs. In no event, however, shall this Policy cover such
property beyond the Insured's interest therein and in the event of loss of such property, such interest of the
Insured at time of loss shall be that as stipulated in the will, bequest, contract or other document executed
between the Insured and the donor of said property.

Valuation for loss or damage of property in transit shall include freight and packaging costs.

Partial loss

Incases of partialloss,theamount payableshallinclude any and all costs and expenses for repair and/or
restoration includinganyadditionalchargesincurredinconnectiontherewith.Depreciationifany,after
restoration,tobeagreed uponbetweenthelnsuredandtheVMIA, butinnoevent shallthe VMIAbeliablefor
morethanthevalueofthe property insured as defined inthe Basis of Valuation clause of this Policy.

Value declared

Itisunderstoodandagreedthatanypropertyinsured hereunderwhileintransitmaybedispatchedundera
declaration as being“without artisticvalue”,the values declaredin such cases beingonly nominal values.

Pair and sets

Intheeventofthelosstoanyarticleorarticles,whicharepartofapairorset,the VMIAagreestopaythelnsured,
atthe option of the Insured:

1. The full amount of the value of such pair or set as determined by the Basis of Valuation clause set forth
in this insurance, and the Insured agrees, if such option is elected, to surrender the remaining article or
articles of the pair or set to the VMIA or

2. The measure of loss or damage to such article or articles shall be a reasonable and fair proportion of
the total of the pair or set, giving consideration to the importance of said article(s).
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Loss buy-back provision

Thelnsuredshallhavetherighttopurchaseanyrecovered property fromthe VMIAfortheamount paidtothe
Insured fortheloss,within 10yearsfromthedate ofloss. After suchtime, the Insured hasthefirstright of refusal
topurchasethe itemataprice mutually agreed betweenthe VMIA and the Insured. Damaged property, whichis
recovered, for which a loss has been paid, may be repurchased at thefair market value of the damaged property
onthedateofrecovery.The VMIA and/or the Insured will notify the otherinthe event of therecovery of
property.

Sue and labour

Inthecaseofanyimminentoractuallossordamageof anykindwhatsoever,itshall beforthelnsured,his/heror
their factors,servantsorassigns,tosue,labourandtravelfor,inand about thedefence, safeguardandrecovery
of the propertyinsured hereunder,oranypartthereof, without prejudicetothisinsurance orwaiverofthe
Insured’srights hereunder.Asrespectsthissectionofthe Policy,the VMIAagreestopaythereasonable
expensesincurredbythe Insured.

Cancellation clause

Either the Insured or the VMIA may cancel this insurance by giving notice to the other. The VMIA shall give
90 days written notice to the Insured from which thereafter, the cancellation shall be effective. Such notice
shall not apply to property in transit. The mailing of such notice shall be sufficient proof of notice and this
insurance shall terminate at the date and hour specified in such notice.

However, 7 days notice of cancellation shall apply in respect of War, Strikes, Riots and Civil Commotion
except in respect of Strikes, Riots and Civil Commotions for sendings to/from the U.S.A. where 48 hours
notice of cancellation shall apply.

If this insurance shall be cancelled by or on behalf of the VMIA, the VMIA shall retain the pro rata proportion
of the premium earned.

If this insurance shall be cancelled by or on behalf of the Insured, the VMIA shall retain the pro rata
proportion of the premium earned, plus 10% of the unexpired portion of the premium.

If the period of limitation relating to the giving of notice of cancellation is prohibited or made void by any law
controlling the construction thereof, such period shall be deemed to be amended so as to be equal to the
maximum period of notice of cancellation permitted by such law.

Debris Removal

Itisagreedthatfollowingthe payment of aclaimhereunder,this Policywill cover expensesincurredforthe
removal of all debrisofthepropertyassociatedwith suchclaimcovered hereunder whichwas caused byany of
theperilsinsured.In thisregard,theVMIAshallnotbeliableformorethan 10% of thevalue of theclaim.

Other insurance

Thisinsurancedoes not cover anyloss or damagewhich atthe time of suchloss or damagewasinsured by any
other existingpolicyor policiesarranged by the Insured exceptinrespect of anyexcessinsurancebeyondthe
amountwhich wouldhavebeen payableunder suchother policyor policieshadthisinsurance not beeneffected.

This clause shall not apply to insurance effected by owners or agents of owners of property loaned to the Insured
and the existence of such insurance or payment of a loss thereunder shall not constitute a defence to any claim
otherwise payable underthis Policy,norshallsuchinsurance be calledupontocontributetoanylosspayable
hereunder.

Thisclauseshall notapplyto propertyinsured underthis Policy thatisalsoinsuredunder the Insured’s property
or ‘package’policy.Insuchcase,thisPolicyshallbeprimary.
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Attheoptionofthelnsured, this Policy shall cover the differenceinconditions of anyinsurance or government
indemnity effected bythelnsured oronbehalfofthelnsured,but alwaysexcessof $250hereonandwithinthe
termsand conditions of this Policy.

Waiver of subrogation

All rights of subrogation are hereby waived by the VMIA against any and all individuals, corporations, or
other entities, where there are agreements formalised or intended by the Insured.

The Insured shall not waive rights of subrogation following a claim.

Notice of loss

When the Chief Executive Officer, the Chief Financial Officer, the Legal Manager, the Security Manager,
Registrar, Exhibitions Manager or Risk Manager of the Insured becomes aware of an event which is likely to
result in a claim being presented under this Policy, the Insured will give notice to the VMIA as soon as
practicable thereafter. The Insured shall also file, if requested by the VMIA, within ninety (90) days from the
date of discovery of such loss, damage or occurrence, a detailed proof of loss.

Settlement of claims

All adjusted claims shall be paid to the Insured within thirty (30) days after presentation and acceptance by
the VMIA of a satisfactory proof of loss.

Arbitration

If the Insured and the VMIA fail to agree as to the amount of loss, each shall, on the written demand of either
made within (60) sixty days, select a competent and disinterested appraiser, and the appraisal shall be made
at areasonable time and place. The appraisers shall first select a competent and disinterested umpire, and
failing for (15) fifteen days to agree upon such umpire, then on the request of the Insured or the VMIA, such
umpire shall be selected by a judge of a court of record in the state in which such appraisal is pending.

The appraisers shall then appraise the loss, stating separately (1) the current market value at the time of loss
(or other valuation defined in this Policy and applicable to the loss) and (2) the amount of loss. Failing to
agree, each shall submit their differences to the umpire. An award in writing of any two shall determine the
amount of loss. The Insured and the VMIA shall each be responsible to pay their respective chosen appraiser
and each shall bear equally the other expenses of the appraisal and umpire. The VMIA shall not be held to
have waived any of its rights by any act relating to appraisal.

Survey fees

Itis agreed that any loss survey, appraisal or loss adjuster fees or expenses whether prior to or after aloss,
shall be at the expense of the VMIA.

Suitagainstthe VMIA

Nosuit,actionor proceedingfor therecoveryofanyclaimunder this Policyshallbe sustainableinanycourtof
lawor equityunlessthesamebecommencedwithintwentyfour (24) months next after discoverybythe Insured
ofthe occurrencewhichgivesrisetotheclaim.Provided,however,thatif by thelawsof the Statewithinwhich
thisPolicyis issuedsuchlimitationisinvalid,thenanysuchclaimsshall bevoid unlesssuchactionsuitor proceeding
becommenced withintheshortest limit of time permitted by the laws of such State.
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Misrepresentationor fraud

Anyclaimforlossordamageshallbevoidifthe Insured’sdirectorsor officershaveintentionally concealed or
misrepresented any materialfactor circumstanceconcerningthisinsuranceorthesubjectthereof;orincase of
anyfraud orfalseswearingbythelnsuredrelatingtothisinsuranceorthesubject thereof,whetherbeforeor
afteraloss.

Examinationunderoath

The Insuredshall submit,andsofar asiswithinits power, shall cause all other personsinterested in the property
to submittoexaminationsunderoathbyanypersonsnamedbythe VMIA relativetothe mattersinconnection
withaclaim andsubscribethe same;and produceforexamination,attheInsured’s expense,all books of account,
bills,invoices,and other vouchersor certified copies thereofif original arelost, at suchreasonable time and
placeasmaybedesignated by theVMIAoritsrepresentatives,and shall permitextracts and copiesthereofto
bemade.

Privilegetoadjustwithowner

Intheevent of aloss of property of othersinsured hereunder, theright to adjust such loss with the owner(s) or
agentof theowner(s)isreservedtothe VMIA, subjecthowever,tothepriorwrittenconsentof the Insured. A
proof oflossor other formal receipt signed by the owner(s) or their agent will satisfy any claim against the Insured.
Intheeventany legal proceedings aretakentoenforcetheclaim,the VMIAwill provide adefenceinthe nameof
thelnsured.If provided, any expensesor costsof the defencewill beat the sole cost of the VMIA and will not
reducetheapplicablelimitofliability provided in this Policy.

Owners/LendersasLoss Payee

OwnersandLendersof Property Insuredunder thispolicyshall be Loss Payees,astheirrespectiveinterestsmay
appear.

No benefit to bailee

Thisinsuranceshallinnowayinuredirectly orindirectly tothe benefit of anycarrier or other bailee.

Automatic reinstatement

Theamountofinsuranceandlimitofliabilityshallbereduced bytheamountofloss paymentbutsaidamount
shallbe automatically reinstated at the time of loss without additional premium.

Foreign currency extension

Attheoptionofthelnsured,lossordamagetopropertydeclaredtothelnsuredinloanagreementsorotherwise,
ina foreigncurrency,willbe paidinthecurrencyshown,otherwisethe amountshallbefixedin Australiandollarsat
thedate of the declaration and paidin Australian dollars.

Duty to defend

Inthe event of any action or recovery involving the Insured as bailee of properties of third parties which the
Insured has beeninstructed to insure, the VMIA shall have the duty to defend any such action and/or pursue
any recovery and shall payalllegalfees,courtcosts,recoverycostsandjudgements.
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Constructive total loss

Ifany propertyinsured hereunderislostordamagedsothatinthelnsured'sopinion,suchpropertyisso
devaluatedthat thelnsuredconsidersthe propertytobeaconstructivetotalloss,thelnsured,atitsoption,may
paytheownerofthe propertyorhisdesignee,thetotalamountforwhichthe propertywasvaluedbythelnsured
priortosuchlossordamage. Thepropertywouldthenbesoldprivatelyorpubliclyatauctioninaccordancewith
theSalvage Clausebelow.

Excessinsurance

PermissionisgrantedtotheInsuredtohave excessinsuranceoverthelimitofliability set forthinthis Policy
without prejudicetothisPolicyandtheexistenceof suchinsuranceshall notreduce anyliabilityunder this
Policy.

Errors and omissions clause

This Policyshallnotbeinvalidated by any unintentional errorindescription,interest or liability provided that
thesamebe communicatedtothe Insurersassoonas possible after it becomes known, subjecttothe terms,
conditionsand limitsin the Policy.

Premium

PremiumsforeachriskaretobedeterminedbasedontheprevailingrateforthisPolicy. The Insuredagreesto
keepan accuraterecordof the property covered by this Policy andtoreporttothe VMIA as per the mutually
agreedtime intervals.

Contingency

Ontermswherebythelnsuredisnotobligedtofurnishtransitinsurance,theInsured hastheoption,priorto
shipment,to assume anyrisk of loss or damage for which the Insured may be held liable. The Insured must
promptly notifythe VMIA, attheearliest possible convenience,about assumptionof suchrisk.

Deviation

Thelnsured'sinterestcontinuestobecovered hereunderincaseofchangeinvoyageorofanyomissionorerror
inthe descriptionof the interest,conveyance or voyage.

Packing and securing of property in storage or transit

Itiswarrantedthatthelnsuredwillensurethatthe property,thesubject-matter ofthis Policy,willbe packed,
storedand transportedinsuchmannerastowithstandthe normalhazardsassociatedwithsuchstorageor
transit.

Inalienability clause

Itisunderstood and agreed thatinrespect of atotalloss paid hereunder, all salvage and title theretoshall revert
tothe Insuredandthelnsuredundertakestoreturntothe VMIAthecurrent market value of thesalvage (orthe
fullamountof the claimif full recoveryis made).
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Claims co-operation clause

a. Assoonaspracticableafter notificationtoitofanyclaim,orcircumstanceswhichmightgiverisetoa
claim.Under this policy, the Insured will give written notice of suchclaimor circumstancestothe VMIA.

b. Thelnsuredshallfurnishthe VMIAwithallinformationknowntothe Insuredinrespectof claimsor
possibleclaims notifiedinaccordancewith (a) above and shall thereafter keep the VMIA fullyinformed of

allinformationrelating to,and the progress of, any claimwhichmight resultinaloss under this Policy, as
soonasreasonably practicable.

C. The VMIAshallhavetherightatanytimetoappointadjusters and/or representativestoactonits behalf
tocontrol all investigations, adjustments and settlements in connection with any claim notified to the
VMIA as aforesaid.

d. The Insured will co-operate withthe VMIA and any other person or persons designated by the VMIAin
relationto theinvestigation,defence, negotiationandsettlement of anyclaimwhichmightgiverisetoa
lossunderthisPolicy.
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Termination of transit clause (terrorism) (amended)
Clause No: JC2001-056

This clause shall be paramount and shall override anything contained in this insurance inconsistent therewith.

1. Notwithstandingany provisiontothe contrary containedin this Policy or the Clausesreferred to
therein, itis agreedthatinsofarasthis Policy coverslossof or damagetothesubject-matterinsured
caused by anyterroristor any person acting from a political motive, such cover is conditional uponthe
subject-matterinsured beinginthe ordinarycourseoftransitand,inanyevent,Shall Terminate:

Either
1.1. Asperthetransitclausescontained withinthis Policy, or

1.2. ondeliverytothe Consignee’sorotherfinal warehouseor placeof storageatthedestination
named herein,

1.3. ondeliverytoanyotherwarehouseor placeof storage,whether priortooratthedestination
namedherein, whichthe Insuredelects touse either for storage other thanintheordinary course
oftransitorfor allocation or distribution,

or

1.4. inrespectofmarinetransits,ontheexpiryof 60days after completionof dischargeoverside of the
goods herebyinsured fromthe overseas vessel at thefinal port of discharge,

1.5. inrespectofairtransits,ontheexpiryof 30days after unloadingthesubject-matterinsuredfrom
the aircraft at the final place of discharge,

whichever shall firstoccur.

2. If this Policy or the Clauses referred to therein specifically provide cover for inland or other further
transits followingonfromstorage, cover will re-attach,and continueduring the ordinary course of that
transitterminating againin accordance with Clause 1.

3.  Thisclauseissubject to Australianlawand practice.
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Institute radioactive contamination, chemical, biological, bio-
chemical and electromagnetic weapons exclusion clause

(amended)
ClauseNo 370 (Amended)(10/11/03)

This clause shall be paramount and shall override anything contained in this insurance inconsistent therewith.

1. Innocaseshallthisinsurancecoverloss,damage, liability or expensedirectly orindirectly caused by or
contributed to by or arising from

1.1. ionisingradiationsfromorcontaminationbyradioactivityfromanynuclear fuel orfromany
nuclearwaste or from the combustion of nuclear fuel.

1.2. theradioactive,toxic,explosiveorotherhazardousorcontaminatingpropertiesofanynuclear
installation, reactor or other nuclear assembly or nuclear component thereof.

1.3. anyweaponordeviceemployingatomicornuclearfissionand/or fusionorother likereactionor
radioactive force or matter.

1.4. theradioactive,toxic,explosiveorotherhazardousorcontaminatingpropertiesofanyradioactive
matter. Theexclusioninthissub-clause does not extendtoradioactiveisotopes,otherthan
nuclear fuel,whensuch isotopesarebeing prepared,carried,stored,or usedfor commercial,
agricultural,medical, scientificor other similar peaceful purposes.

1.5.  Anychemical, biological, bio-chemical or electromagnetic weapon.

Itisunderstood and agreedthat clause 1.5 aboveshallonlyapplywhentheloss,damage, liability, or
expenseiscaused by anActof Terrorism. For the purpose of this clause,an Act of Terrorism means
anact, including the use of force or violence, of any person or group(s) of persons, whether acting
alone or on behalf orin connection with any organisation(s) or government(s), committed for
political, religious or ideological purposesincludingtheintentiontoinfluenceanygovernment
and/orto putthe publicinfearfor suchpurposes.
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Institute cyber attack exclusion clause (amended)
Clause No CI380(10/11/03)

1. Subject only to clause 1.2 below, in no case shall this insurance cover loss, damage, liability or expense
directly or indirectly caused by or contributed to by or arising from the use or operation, as a means for
inflicting harm, of any computer, computer system, computer software programme, malicious code,
computer virus or process or any other electronic system.

2. ltisunderstood and agreed that clause 1.1 above shall only apply when the loss, damage, liability or
expense is caused by an Act of Terrorism. For the purpose of this clause, an Act of Terrorism means an
act, including the use of force or violence, of any person or group(s) of persons, whether acting alone or
on behalf of or in connection with any organisation(s) or government(s), committed for political,
religious or ideological purposes including the intention to influence any government and/or to put the
publicin fear for such purposes.
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Institute war clauses (cargo)
ClauseNo CL 385

Riskscovered

Risksclause

1. Thisinsurancecovers,exceptas providedin Clauses 3and4below,lossof ordamagetothesubject-
matter insured caused by

11

1.2

1.3

war, civil war, revolution, rebellion, insurrection, or civil strife arising therefrom, or any hostile act by or
against a belligerent power

capture, seizure, arrest, restraint or detainment, arising from risks covered under 1.1 above, and the
consequences thereof or any attempt thereat

derelict mines, torpedoes, bombs or other derelict weapons of war.

General average clause

2. Thisinsurance covers general average and salvage charges, adjusted or determined according to the
Average contract of affreightmentand/or thegoverninglawand practice,incurredtoavoidorin
connectionwiththe avoidance of loss fromarisk covered under these clauses.

Exclusions

Generalexclusionsclause

3. Innocaseshallthisinsurancecover

3.1. loss damage or expense attributable to wilful misconduct of the Insured

3.2. ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter
insured

3.3. loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 3.3 "packing" shall be deemed to include
stowage in a container lift van but only when such stowage is carried out prior to attachment of this
insurance or by the Insured or their servants)

3.4. loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5. loss damage or expense arising from the unfitness of aircraft conveyance or container for the safe
carriage of the subject-matter insured, where loading therein or thereon is carried out prior to
attachment of this insurance or by the Insured or their employees and they are privy to such unfitness
at the time of loading.
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured in good faith under a binding
contract.

3.6. loss damage or expense arising from insolvency or financial default of the owners, managers, charterers
or operators of the vessel

3.7. any claim based upon loss of or frustration of the voyage or adventure

3.8. loss damage or expense arising from any hostile use of any weapon of war employing atomic or nuclear

fission and/or fusion or other like reaction or radioactive force or matter.

Unseaworthiness and unfitness exclusion clause

4.

4.1.

Innocaseshallthisinsurancecover lossdamageor expense arisingfrom

e unseaworthiness of vessel or craft,

e unfitnessofvesselcraftconveyancecontainerorliftvanforthesafecarriage of thesubject-
matter insured,
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e wherethelnsuredortheirservantsareprivytosuchunseaworthinessorunfitness,atthetime
the subject-matter insured is loaded therein.

4.2. TheVMIAwaivesanybreachoftheimpliedwarranties of seaworthiness of theship andfitness of
theship tocarrythesubject-matterinsuredtodestination,unless the lnsuredor theirservantsare
privytosuch unseaworthiness or unfitness.

Duration

Transit clause

5.

5.1. Thisinsurance

5.2

5.1.1.

5.1.2.

5.1.3.

5.14.

attachesonlyasthe subject-matterinsured and astoany part asthat partisloadedonan
overseas vessel

and

terminates, subjectto 5.2 and 5.3 below, either as the subject-matterinsured and astoany
partas thatpartisdischargedfromanoverseasvesselatthefinal portor placeofdischarge,
or

onexpiryof 15dayscountingfrom midnight of the dayof arrival of the vessel at thefinal
portor place of discharge,

whichevershallfirst occur; nevertheless,

subjecttopromptnoticetothe VMIAandtoanadditional

premium, suchinsurance

reattacheswhen,without havingdischargedthesubject-matterinsuredatthefinal portor
placeof discharge, the vessel sails therefrom,

and

terminates, subjectto 5.2 and 5.3 below, either as the subject-matter insured and asto any
partas thatpartisthereafter dischargedfromthe vessel at thefinal (or substituted) portor
placeof discharge,

or

onexpiryof 15days countingfrommidnight of theday of re-arrival of the vessel at thefinal
portor placeofdischargeorarrival of thevesselatasubstituted portorplaceofdischarge,

whichever shallfirstoccur.

Ifduringtheinsured voyagetheoverseasvessel arrivesatanintermediateportorplaceto
dischargethe subject-matterinsuredforon-carriagebyoverseasvesselor byaircraft,or thegoods
aredischargedfrom the vessel at aportor place of refuge, then, subjectto 5.3 belowandtoan
additional premiumifrequired, thisinsurance continues until the expiry of 15 days countingfrom
midnightof theday of arrival of the vessel at such portor place, butthereafter reattaches asthe
subject-matterinsuredandastoanypartasthat part isloadedonanon-carryingoverseas vessel or
aircraft. Duringtheperiodof 15daystheinsuranceremains inforce after discharge only whilst the
subject-matterinsured and astoany part asthat partis at such port orplace.Ifthegoodsareon-
carriedwithinthesaidperiod of 15daysoriftheinsurancereattachesas provided in this Clause

5.2
521

522

wheretheon-carriageisbyoverseasvesselthisinsurance continuessubjecttothetermsof
these clauses,

or

wheretheon-carriageisbyaircraft,the current War Clauses (Air Cargo) (excluding
sendings by Post) shallbedeemedtoform partofthisinsuranceandshallapplytotheon-
carriagebyair.
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5.5.
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Ifthevoyageinthecontract of carriageisterminated ataportorplace otherthanthe destination
agreed therein,such portor placeshallbedeemedthefinal portofdischarge andsuchinsurance
terminatesin accordancewith 5.1.2.Ifthesubject-matterinsuredissubsequentlyreshippedtothe
originaloranyother destination,thenprovidednoticeis giventothe VMIAbeforethe
commencementofsuchfurthertransit andsubjecttoanadditional premium,suchinsurance
reattaches

5.3.1. inthecaseofthesubject-matterinsured having been discharged, as the subject-matter
insured and astoanypartasthatpartisloadedontheon-carryingvesselforthevoyage;

5.3.2. inthecaseofthesubject-matter not having been discharged, whenthe vessel sailsfrom
such deemed final port of discharge

thereafter such insurance terminates in accordance with 5.1.4.

Theinsurance against therisks of mines and derelict torpedoes, floating or submerged, is
extended whilst the subject-matterinsured or any part thereofisoncraft whilstintransittoor
fromtheoverseasvessel,but inno case beyond the expiry of 60 days after dischargefromthe
overseas vessel unless otherwise specially agreed by the VMIA,

Subjectto promptnoticeto VMIA,andtoan additional premiumifrequired, thisinsuranceshall
remainin forcewithinthe provisionsofthese Clauses duringany deviation,or anyvariationof the
adventurearising fromtheexercise of aliberty grantedtoshipownersor charterersunder the
contract of affreightment.

(ForthepurposeofClause5"arrival" shallbedeemedtomeanthatthevesselisanchored,mooredor
otherwisesecured ataberthorplacewithintheHarbour Authorityarea.lf suchaberthorplaceis
not available,arrivalisdeemedtohaveoccurredwhenthevesselfirstanchors,moorsorotherwise
secures either at or off theintended port or place of discharge "overseas vessel" shall be deemed to
mean avessel carryingthesubject-matterfromoneportorplacetoanotherwheresuchvoyage
involvesaseapassageby thatvessel.)

Changeofvoyageclause

6. Where, after attachment of this insurance, the destination is changed by the Insured, held covered ata
premium and on conditionstobe arranged subject to prompt notice being giventothe VMIA.

7. Anythingcontainedinthiscontractwhichisinconsistentwith Clauses 3.7,3.8 or 5shall,totheextent of
such inconsistency, be null and void.

Claims

Insurable interest clause

8.
8.1

8.2

Inordertorecoverunderthisinsurancethelnsured musthaveaninsurableinterestinthesubject-matter
insured at the time of the loss.

Subjectto8.1above,thelnsuredshallbeentitledtorecoverforinsuredlossoccurringduringthe period
coveredbythisinsurance,notwithstandingthatthelossoccurred beforethecontractofinsurancewas
concluded,unlessthelnsuredwere aware of thelossandthe VMIAwere not.

Increasedvalueclause

9.

9.1

If any Increased Valueinsuranceis effected by the Insured on the cargoinsured hereinthe agreed
value of thecargoshallbedeemedtobeincreasedtothetotalamountinsuredunderthisinsurance
andall IncreasedValueinsurancescoveringtheloss,andliabilityunderthisinsuranceshallbein
suchproportionas thesuminsuredherein bears tosuchtotalamountinsured.

Intheeventof claimthe Insuredshall providethe VMIAwithevidence of theamountsinsuredunder
all otherinsurances.
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9.2. WherethisinsuranceisonIncreased Value the following clause shall apply:

Theagreedvalueofthecargoshallbedeemedtobeequaltothetotalamountinsuredunderthe
primary insurance and all Increased Valueinsurances covering the loss and effected on the cargo by
thelnsured, and liabilityunder thisinsurance shallbeinsuch proportionasthesuminsuredherein
bearstosuchtotal amountinsured.

IntheeventofclaimtheInsuredshall providethe VMIAwithevidence of theamountsinsuredunder
all otherinsurances.

Benefitofinsurance

Notto InsureClause

10. Thisinsuranceshallnotinuretothe benefit of thecarrier or other bailee.

Minimisinglosses
Dutytoinsuredclause
11. Iltisthedutyofthelnsured andtheirservants and agentsinrespect of loss recoverable hereunder

11.1. totakesuch measuresasmaybereasonable forthe purpose of avertingor minimising suchloss,
and

11.2. toensurethatallrightsagainstcarriers,baileesorotherthird partiesare properly preserved and
exercised

andtheVMIAwill,inadditiontoanylossrecoverable hereunder, reimbursethe Insuredforany
charges properly and reasonablyincurredin pursuance of these duties.

Waiverclause

12. Measurestakenbythelnsuredorthe VMIAwiththeobject of saving, protectingor recoveringthe
subject-matter insuredshall notbeconsidered asawaiver or acceptance of abandonmentor otherwise
prejudicetherightsof either party.

Avoidanceofdelay

Reasonabledespatchclause

13. ltisaconditionofthisinsurancethattheInsuredshallact withreasonabledespatchinallcircumstances
within theircontrol.

Lawandpractice
Australianlawand practiceclause
14. Thisinsuranceis subjectto Australianlaw and practice.

Note:Itisnecessaryforthelnsuredwhentheybecomeawareofaneventwhichis"held covered"underthis
insuranceto give promptnoticetothe VMIAandtherighttosuchcoverisdependentuponcompliancewiththis
obligation.
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Institute war clauses (air cargo)

(excluding sendings by Post)
Clause No CL 388 Dated 01/01/2009

Risks Covered

RisksClause

1. Thisinsurancecovers,exceptasprovidedin Clause 2 below, loss of ordamagetothe subject-matter
insured caused by

1.1

1.2.

1.3.

war,civilwar, revolution, rebellion,insurrection or civil strife arising therefrom, or any hostile act
byor against a belligerent power

capture,seizure,arrest,restraintordetainment, arisingfromrisks coveredunder above,and the
consequences thereof or any attempt thereat

derelict mines, torpedoes, bombs or other derelict weapons of war.

2. Salvage Charges

2.1 Thisinsurancecoverssalvagecharges,incurredtoavoidorinconnectionwiththeavoidance of loss

from any cause exceptthose excludedin Clause 3below.

Exclusions

General Exclusions Clause

3. Innocaseshallthisinsurancecover:

3.1.
3.2.

3.3.

3.4.
3.5.

3.6.
3.7.

3.8.
3.9.

loss damage or expense attributable to wilful misconduct of the Insured.

ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter
insured.

loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the
subject-matter insured to withstand the ordinary incidents of the insured transit where such packing or
preparation is carried out by the Insured or their employees or prior to the attachment of this
insurance (for the purpose of these Clauses “packing” shall be deemed to include stowage in a container
and “employees” shall not include independent contractors).

loss damage or expense caused by inherent vice or nature of the subject-matter insured.

loss damage or expense arising from unfitness of aircraft conveyance or container for the safe carriage
of the subject-matter insured, where loading therein or thereon is carried out prior to attachment of
this insurance or by the Insured or their employees and they are privy to such unfitness at the time of
loading.

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured in good faith under a binding
contract.

any claim based upon loss of or frustration of the transit or adventure.

loss damage or expense caused by insolvency or financial default of the owners managers charterers or
operators of the aircraft where, at the time of loading of the subject-matter insured on board the
aircraft, the Insured are aware, or in the ordinary course of business should be aware, that such
insolvency or financial default could prevent the normal prosecution of the transit.

This exclusion shall not apply where the contract of insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-matter insured in good faith under a binding
contract.

any claim based upon loss of or frustration of the transit or adventure.

loss damage or expense directly or indirectly caused by or arising from any hostile use of any weapon or
device employing atomic or nuclear fission and/or fission or other like reaction or radioactive force or
matter.
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Transitclause

4.
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4.1. Thisinsurance

4.2.

4.1.1.

4.1.2.

4.1.3.

4.14.

attachesonlyasthesubject-matterinsuredandastoanypartasthatpartisloadedonthe
aircraft for the commencement of the air transit insured

and

terminates, subjectto4.2 and 4.3 below, either as the subject-matterinsuredand astoany
partas thatpartisdischarged fromtheaircraft at thefinal place of discharge

or

onexpiryof 15dayscountingfrommidnight of thedayof arrival of the aircraft at thefinal
placeof discharge,

whichever shallfirst occur;

nevertheless,

subjecttopromptnoticetothe VMIAandtoanadditional

premium, suchinsurance.

reattacheswhen,without havingdischargedthesubject-matterinsuredatthefinal placeof
discharge, the aircraft departs therefrom,

and

terminates, subjectto4.2 and 4.3 below, either as the subject-matterinsured and asto any
partas that partisthereafter discharged from the aircraft at the final (or substituted)
placeof discharge,

or

onexpiryof 15days countingfrommidnight ofthedayof re-arrival of theaircraft at thefinal
place ofdischargeorarrival of the aircraftatasubstituted place of discharge,

whichever shallfirstoccur.

Ifduringtheinsuredtransittheaircraftarrivesatanintermediate placetodischargethesubject-
matter insuredforon-carriagebyaircraftoroverseasvessel,then,subjectto4.3belowandtoan
additional premiumifrequired, thisinsurance continues until theexpiry of 15 days countingfrom
midnight of theday of arrival of the aircraftatsuch place, butthereafterreattaches asthesubject-
matterinsuredand astoany partasthatpartisloadedonanon-carryingaircraftoroverseasvessel.
Duringthe periodof 15 daysthe insuranceremainsinforce after discharge only whilst the subject-
matterinsured andastoany partasthat partisatsuchintermediate place. Ifthegoodsareon-
carriedwithinthesaidperiodof 15daysorifthe insurancereattaches as provided in this Clause

4.2
4.2.1.

4.2.2.

wheretheon-carriageisbyaircraftthisinsurancecontinuessubjecttothetermsofthese
clauses, or

wheretheon-carriageisbyoverseas vessel,the current Institute War Clauses (Cargo) shall
be deemedtoformpartofthisinsuranceandshallapplytotheon-carriage bysea.
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Iftheairtransitinthecontractofcarriageisterminated ataplaceotherthanthedestinationagreed
therein, thatplaceshall be deemedto be thefinal place of discharge and suchinsurance
terminatesin accordancewith 3.1.2.Ifthesubject-matterinsuredissubsequently consignedtothe
originaloranyother destination,then,provided noticeisgiventothe VMIAbeforethe
commencementofsuchfurthertransit andsubjecttoanadditional premium,suchinsurance
reattaches

4.3.1. inthecaseofthesubject-matterinsured having beendischarged, asthe subject-matter
insured and astoanypartasthat partisloadedontheon-carryingaircraft forthetransit;

4.3.2. inthecaseofthesubject-matterinsurednothavingbeendischarged, whentheaircraft
departs from such deemedfinal place of discharge;

thereafter such insurance terminates in accordance with 4.1.4.

Subjectto prompt noticeto VMIA, and to an additional premiumif required, thisinsurance shall
remainin forcewithinthe provisions of these Clauses duringany deviation,or anyvariationofthe
adventurearising fromtheexerciseof aliberty granted tothe air carrier under the contract of
carriage.

(Forthepurposeof Clause4"overseasvessel" shallbe deemedtomeanavessel carryingthe
subject-matterfromoneportorplacetoanotherwheresuchvoyageinvolvesaseapassage bythat
vessel)

Change of Transit clause

5.

5.1

5.2.

Where, after attachmentofthisinsurance,thedestinationischangedbythelnsured,thismustbe
notified promptlyto Insurersfor rates and terms tobe agreed. Should aloss occur prior tosuch
agreement being obtained cover maybe providedbutonlyif cover wouldhavebeenavailableata
reasonablecommercial market rate on reasonable market terms.

Wherethesubject-matterinsured commencesthetransitcontemplated by thisinsurance(in
accordance with Clause4.1) but,without the knowledge of the Insured or their employees the
aircraftleavesfor anotherdestination, thisinsurancewillneverthelessbedeemedtohave
attached atcommencementofsuch transit.

6. Anythingcontainedinthiscontractwhichisinconsistentwith Clauses 3.8, 3.9,or 4 shall,tothe extent of
such inconsistency, be null and void.

Claims

InsurableInterestClause

7.

7.1.

7.2.

Inordertorecoverunderthisinsurancethelnsured must haveaninsurableinterestinthesubject-
matter insured at the time of the loss.

Subjectto7.1above,thelnsuredshallbeentitledtorecoverforinsuredlossoccurringduringthe
period coveredbythisinsurance, notwithstandingthatthelossoccurred beforethecontract of
insurancewas concluded, unlessthe Insuredwere awareof thelossandthe VMIAwerenot.

IncreasedValueClause

8.

8.1.

8.2.

If any Increased Valueinsuranceis effected by the Insured on the cargoinsured hereinthe agreed
value of thecargoshallbedeemedtobeincreasedtothetotalamountinsuredunderthisinsurance
andall IncreasedValueinsurances coveringtheloss,andliabilityunderthisinsuranceshallbein
suchproportionas thesuminsuredherein bears tosuchtotalamountinsured.

Intheeventofclaimthe Insuredshall providethe VMIAwith evidence of theamountsinsuredunder
all otherinsurances.

Wherethisinsuranceis onIncreased Value the following clause shall apply:
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Theagreedvalueofthecargoshallbedeemedtobeequaltothetotalamountinsuredunderthe
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by
thelnsured,and liabilityunder thisinsurance shall beinsuch proportionasthesuminsuredherein
bearstosuchtotal amountinsured.

Intheeventofclaimthelnsuredshall providethe VMIAwithevidence of theamountsinsuredunder
all otherinsurances.

Benefitof insurance
9. Thisinsurance

9.1. coversthelnsuredwhichincludesthepersonclaimingindemnityeither asthepersonbyoron
whosebehalf of thecontract ofinsurance was effected orasan assignee;

9.2. shallnotextendtoorotherwise benefitthecarrier or other bailee.

Minimisinglosses
Dutyofinsured clause
10. ltisthedutyofthelnsured andtheir servants and agentsinrespect of loss recoverable hereunder

10.1. totakesuch measuresasmaybereasonable for the purpose of avertingor minimising suchloss,
and

10.2. toensurethatallrightsagainstcarriers,baileesorotherthird partiesare properly preserved and
exercised

andtheVMIAwill,inadditiontoanylossrecoverable hereunder, reimbursethe Insuredfor any
charges properly and reasonablyincurredin pursuance of these duties

andthelnsurerswill,inadditiontoanylossrecoverablehereunder,reimbursethe Insuredforany
charges properly and reasonablyincurredin pursuance of these duties.

Waiver clause

11. Measurestakenbythelnsuredorthe VMIAwiththeobject of saving, protectingor recoveringthe
subject-matter insuredshall notbeconsidered asawaiver oracceptance of abandonmentorotherwise
prejudicetherightsof either party.

Avoidanceofdelay
Reasonabledespatchclause

12. Itisaconditionofthisinsurancethatthelnsuredshallactwithreasonabledespatchinallcircumstances
within theircontrol.

Lawandpractice
AustralianLawand Practice Clause
13. Thisinsuranceis subjectto Australianlaw and practice.

Note:Whereareattachmentofcoverisrequestedunder Clause4,or achangeofdestinationisnotifiedunder
Clause5, thereisanobligationtogive promptadvicetothelnsurersandtherighttosuchcoverisdependantupon
compliancewith thisobligation.
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Terrorism Exclusion Clause

(Inrespectof staticrisks)
ClauseNoNMA292108/10/2001

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto, it is agreed
that this insurance exclude loss, damage, cost or expense of whatsoever nature directly or indirectly caused
by, resulting from or in connection with any act of terrorism regardless of any other cause or event
contributing concurrently or in any other sequence to the loss.

For the purpose of this endorsement an act of terrorism means an act, including but not limited to the use of
force or violence and/or the threat thereof, of any person or group(s) of persons, whether acting alone or on
behalf of or in connection with any organization(s) or government(s), committed for political, religious,
ideological or similar purposes including the intention to influence any government and/or to put the public,
or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly
caused by, resulting from or in connection with any action taken in controlling, preventing, suppressing or in
any way relating to any act of terrorism.

If the VMIA allege that by reasons of this exclusion, any loss, damage, cost or expense is not covered by this
insurance the burden of proving the contrary shall be upon the Insured.

In the event any portion of this Clause is found to be invalid or unenforceable, the remainder shall remain in
full force and effect.
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Institute strikes clauses (cargo)
ClauseNo CL 386

Risks Covered

RisksClause

1. Thisinsurancecovers,exceptasprovidedin Clauses 3and 4 below,loss of ordamagetothe subject-
matter insured caused by

1.1

1.2.

strikers,locked-outworkmen,or personstaking partinlabourdisturbances, riotsor civil
commotions.

anyterroristorany personactingfromapolitical motive.

General Average Clause

2.  Thisinsurancecoversgeneral average and salvage charges, adjusted or determined accordingtothe
contract of affreightment and/orthegoverninglawandpractice,incurredtoavoidorinconnectionwith
theavoidanceofloss from arisk covered under these clauses.

Exclusions

Generalexclusionsclause

3. Innocaseshallthisinsurancecover

3.1. loss,damage or expense attributable to wilful misconduct of the Insured.

3.2. ordinaryleakage,ordinarylossinweight or volume, or ordinarywear and tear of the subject-
matter insured.

3.3. loss,damageorexpensecaused byinsufficiency orunsuitability of packingor preparationofthe
subject-matterinsured (for the purposeofthis Clause 3.3 "packing" shallbedeemedtoinclude
stowageina container or liftvan but only whensuchstowageis carried out prior to attachment of
thisinsuranceor by the Insured or their servants).

3.4. loss,damageorexpensecaused byinherentviceor nature of thesubject-matterinsured.

3.5. loss,damageorexpense proximately caused by delay,eventhoughthedelaybecaused byarisk
insured against (exceptexpenses payableunder Clause 2 above).

3.6. loss,damage or expense arising frominsolvency or financial default of the owners, managers,
charterers or operators of the vessel.

3.7. loss,damage or expense arisingfromthe absence shortage or withholdingof labourof ~ any
description whatsoever resultingfrom anystrike,lockout, labour disturbance, riotor civil
commotion.

3.8. anyclaimbaseduponlossof or frustration of the voyage or adventure.

3.9. loss,damage or expense arising from any hostile use of any weapon of war employing atomicor
nuclear fissionand/or fusion or other like reaction or radioactive force or matter.

3.10. loss,damageorexpensecausedbywar,civilwar,revolution, rebellion,insurrection,or CL380

(10/11/03) civilstrifearisingtherefrom,or any hostile act by or against abelligerent power.

Unseaworthiness andunfitnessexclusionclause

4.
4.1.

4.2.

Inno caseshall thisinsurance cover loss,damage or expense arising fromunseaworthiness of
vessel or craft, unfitness of vessel, craft,conveyance, container or liftvanfor the safe carriage of
the subject-matter insured,wherethelnsuredortheirservantsare privytosuchunseaworthiness
orunfitness,atthetimethe subject-matter insured is loaded therein.

The VMIAwaive any breach of theimplied warranties of seaworthiness of the ship and fitness of
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theshipto carrythesubject-matterinsuredtodestination,unlessthe Insuredor theirservantsare
privytosuch unseaworthiness or unfitness.

TransitClause

5.

5.1.

5.2.

53.

This insurance attaches from the time the goods leave the warehouse or place of storage at the
place named herein for the commencement of the transit, continues during the ordinary course of
transit and terminates either

5.1.1. ondeliverytothe Consignees' or other final warehouse or place of storage at the
destination namedherein,

5.1.2. ondeliverytoany other warehouse or place of storage, whether prior to or at the
destination named herein, which the Insured elect to use either

5.1.2.1. forstorageotherthanintheordinarycourseoftransitor
5.1.2.2. forallocationordistribution,
or

5.1.3. ontheexpiryof60days after completionof dischargeoverside of thegoods hereby
insuredfrom the overseas vessel at the final port of discharge,

whichever shall firstoccur.

If, after discharge oversidefromtheoverseas vessel atthefinal portof discharge, but priorto
terminationof thisinsurance,thegoods aretobeforwardedtoadestinationotherthanthatto
whichtheyareinsured hereunder, this insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the commencement of transit tosuch other
destination.

Thisinsuranceshallremaininforce(subjecttoterminationasprovidedfor aboveandtothe
provisionsof Clause 6 below) duringdelay beyondthe control of the Insured,anydeviation,forced
discharge, reshipment ortranshipmentandduringanyvariationoftheadventurearisingfromthe
exerciseofalibertygrantedto shipowners or charterers under the contract of affreightment.

Termination of Contract of Carriage Clause

6.

If owingto circumstances beyond the control of the Insured either the contract of carriage is terminated
ataport or place otherthanthedestinationnamedthereinor thetransitis otherwise terminated before
delivery ofthe goodsas providedforinClause 5above,thenthisinsuranceshallalsoterminateunless
promptnoticeisgivento theVMIAandcontinuationof coverisrequested whentheinsuranceshall
remaininforce,subjecttoanadditional premium if required by the VMIA, either

6.1.

6.2.

untilthegoods are sold and delivered at such port or place, or,unless otherwise specially agreed,
until the expiryof 60days after arrival of thegoods herebyinsured at such portor place,whichever
shallfirstoccur,

or

ifthegoods areforwardedwithinthe said period of 60 days (or any agreed extensionthereof)tothe
destinationnamedhereinortoanyother destination, untilterminatedinaccordancewiththe
provisionsof Clause 5 above.

Change of Voyage Clause

7.

Where, after attachment of thisinsurance, the destinationis changed by the Insured, held covered at a
premium and onconditionstobe arranged subject to prompt notice beinggiventothe VMIA.
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Claims
InsurableInterestClause

8.

8.1. Inordertorecoverunderthisinsurancethelnsuredmusthaveaninsurableinterestinthesubject-
matter insured at the time of the loss.

8.2. Subjectto8.1above,thelnsuredshallbeentitledtorecoverforinsuredlossoccurringduringthe
period coveredbythisinsurance,notwithstandingthatthelossoccurred beforethecontract of
insurancewas concluded, unlessthe Insuredwere awareof thelossandthe VMIAwerenot.

IncreasedValueClause
9.

9.1. IfanylIncreasedValueinsuranceis effected by the Insuredonthecargoinsured hereinthe agreed
value of thecargoshallbedeemedtobeincreasedtothetotalamountinsuredunderthisinsurance
andall Increased Valueinsurancescoveringtheloss,andliabilityunderthisinsuranceshallbein
suchproportionas thesuminsuredherein bears tosuchtotalamountinsured. Inthe event of
claimthelnsuredshall provide the VMIAwith evidence of the amountsinsured under all other
insurances.

9.2. Wherethisinsuranceison Increased Value the following clause shall apply:

Theagreedvalueofthecargoshallbedeemedtobeequaltothetotalamountinsuredunderthe
primary insurance and all Increased Valueinsurances covering the loss and effected on the cargo by
thelnsured,and liabilityunder thisinsurance shallbeinsuch proportionasthe suminsuredherein
bearstosuchtotal amountininsured.Intheeventofclaimthelnsuredshall providethe VMIAwith
evidenceoftheamounts insured under all other insurances.

Benefitofinsurance

NottolnureClause

10. Thisinsuranceshall notinuretothe benefit of thecarrier or other bailee.

MinimisingLosses
Dutyof Insured Clause
11. Itisthedutyof the Insured and their servants and agentsin respect of loss recoverable hereunder

11.1. totakesuch measuresasmaybereasonable for the purpose of avertingor minimising suchloss,
and

11.2. toensurethatallrightsagainstcarriers,baileesor otherthird partiesare properly preserved and
exercised

andtheVMIAwill,inadditiontoanylossrecoverable hereunder, reimbursethe Insuredforany
charges properly andreasonablyincurredin pursuance of these duties.

Waiver Clause

12. Measurestaken by the Insuredorthe VMIAwith the object of saving, protectingor recovering the subject-
matter insuredshallnotbeconsideredasawaiveroracceptanceof abandonmentorotherwiseprejudice
therightsof eitherparty.

Avoidanceof Delay

Responsible Despatch Clause

13. Itisaconditionofthisinsurancethatthelnsuredshallact withreasonabledespatchinallcircumstances
within theircontrol.
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LawAndPractice

AustralianLawand Practice Clause
14. Thisinsuranceis subject to Australian law and practice.

Note:Itisnecessaryforthelnsuredwhentheybecomeawareofaneventwhichis"held covered"underthis
insuranceto give promptnoticetothe VMIAandtherighttosuchcoverisdependentuponcompliancewiththis

obligation.
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Institute strikes clauses (air cargo)
ClauseNo 389

Risks Covered

RisksClause

1. Thisinsurancecovers,exceptasprovidedin Clause 2 below, loss of ordamagetothe subject-matter
insured caused by

1.1. strikers,locked-outworkmen,or personstakingpartinlabourdisturbances, riotsorcivil
commotions
1.2. anyterroristorany personactingfromapolitical motive.
Exclusions

General Exclusions Clause

2. Innocaseshallthisinsurancecover

2.1. loss,damageor expense attributabletowilful misconduct of the Insured.

2.2. ordinaryleakage,ordinarylossinweight or volume, or ordinary wear and tear of the subject-
matter insured.

2.3. loss,damageorexpensecausedbyinsufficiencyorunsuitability of packingor preparationofthe
subject-matterinsured (for the purposeofthis Clause 2.3 "packing" shallbedeemedtoinclude
stowageina container or liftvan but only when suchstowageis carried out priorto attachment of
thisinsuranceorby the Insured or their servants).

2.4. loss,damageorexpensecaused byinherentviceor nature of the subject-matterinsured.

2.5. loss,damageorexpensearisingfromunfitnessof aircraft conveyancecontaineror liftvanforthe
safe carriage of the subject-matterinsured,wherethelnsuredortheir servantsareprivytosuch
unfitnessatthe time the subject-matter insured is loaded therein.

2.6. loss,damageorexpense proximately caused by delay,eventhoughthedelaybecausedbyarisk
insured against.

2.7. loss,damageor expense arising frominsolvency or financial default of the owners, managers,
charterersor operators of the aircraft.

2.8. loss,damageorexpensearisingfromthe absenceshortageorwithholdingof labour of any
description whatsoever resultingfrom anystrike,lockout, labour disturbance, riotorcivil
commotion.

2.9. anyclaimbaseduponlossoforfrustration of thevoyage or adventure.

2.10. loss,damage or expense arising fromthe use of any weapon of war employing atomic or nuclear
fission and/or fusion or other like reaction or radioactive force or matter.

2.11. loss,damageor expense caused by war civilwar revolutionrebellioninsurrection,or civil strife

arising therefrom, or any hostileact by or against abelligerent power.
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TransitClause

3.

3.1

3.2

3.3.

Thisinsuranceattachesfromthetimethesubject-matterinsuredleavesthewarehouse, premises
orplace of storage at the place named herein for the commencement of the transit, continues
duringtheordinary course of transit and terminates either

3.1.1. ondeliverytothe Consignees'orotherfinalwarehouse, premisesor place of storageatthe
destination named herein

3.1.2. ondeliverytoanyotherwarehouse, premisesor placeof storage, whether priortooratthe
destinationnamed herein, whichthe Insured electtouse

either
3.1.2.1. forstorageotherthanintheordinarycourseoftransitor
3.1.2.2. forallocationordistribution

or

3.1.3. ontheexpiryof30daysafterunloadingthesubject-matterinsuredfromtheaircraftatthe
final place of discharge,

whichever shall firstoccur.

If,afterunloadingfromtheaircraftat thefinal placeof discharge, but priortoterminationofthis
insurance, thesubject-matterinsuredisforwardedtoadestinationotherthanthattowhichitis
insured hereunder, thisinsurance, whilst remaining subject totermination as provided for above,
shall not extend beyond the commencement of transit to such other destination.

Thisinsuranceshall remaininforce(subjecttoterminationasprovidedforaboveandtothe
provisionsof Clause4below)duringdelay beyond the control of theInsured,anydeviation, forced
discharge, reshipment ortranshipmentandduringanyvariationoftheadventurearisingfromthe
exerciseofalibertygrantedto the air carriers under the contract of carriage.

Terminationof contractofcarriageclause

4,

If owingtocircumstancesbeyondthe control of the Insured either the contract of carriageis terminated
ataplace otherthanthedestinationnamedthereinorthetransitisotherwiseterminated beforedelivery
of the subject-matterinsuredasprovidedforinClause 3above, thenthisinsuranceshall alsoterminate
unless promptnoticeis giventothe VMIAand continuationof coverisrequestedwhentheinsurance
shallremaininforce,subjecttoan additional premium if required by the VMIA, either

4.1.

4.2.

until the subject-matteris sold and delivered at such place or, unless otherwise specially agreed,
until the expiryof 30days after arrival of the subject-matter herebyinsured at suchplace,
whichever shallfirstoccur,

or

if the subject-matter is forwarded within the said period of 30 days (or any agreed extension
thereof) to the destination named herein or to any other destination, until terminated in
accordance with the provisions of Clause 3 above.

Changeoftransitclause

5.

Where, after attachment of this insurance, the destination is changed by the Insured, held covered at a
premium andon conditionstobe arranged subject to prompt notice being giventothe VMIA.
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Claims

InsurableInterestClause

6.

6.1. Inordertorecoverunderthisinsurancethelnsuredmusthaveaninsurableinterestinthesubject-
matter insured at the time of the loss.

6.2. Subjecttoé6.1above,thelnsuredshallbeentitledtorecoverforinsuredlossoccurringduringthe
period coveredbythisinsurance, notwithstandingthatthelossoccurred beforethecontract of
insurancewas concluded, unlessthe Insuredwere awareof thelossandthe VMIAwerenot.

7.

7.1. IfanylincreasedValueinsuranceiseffected by the Insuredonthecargoinsured hereintheagreed
value of thecargoshallbedeemedtobeincreasedtothetotalamountinsuredunderthisinsurance
andall Increased Valueinsurancescoveringtheloss,andliabilityunderthisinsuranceshallbein
suchproportionas thesuminsured herein bearstosuchtotalamountinsured.

IntheeventofclaimtheInsuredshall providethe VMIAwithevidence of theamountsinsuredunder
all otherinsurances.

7.2.  Wherethisinsuranceison Increased Value the following clause shall apply:

Theagreedvalueofthecargoshallbedeemedtobeequaltothetotalamountinsuredunderthe
primary insurance and all Increased Value insurances covering the loss and effected on the cargo by
thelnsured, and liabilityunder thisinsurance shall beinsuch proportionas thesuminsuredherein
bearstosuchtotal amountinsured.

Intheeventof claimthe Insuredshall providethe VMIAwithevidence of theamountsinsuredunder
all otherinsurances.

Benefitofinsurance

Nottoinureclause

8. Thisinsuranceshall notinuretothe benefit of the carrier or other bailee.

MinimisingLosses
Dutyof Insured Clause
9. Itisthe duty of the Insured and their servants and agentsin respect of loss recoverable hereunder

9.1. totakesuchmeasuresasmaybereasonableforthe purposeof averting or minimisingsuchloss,
and

9.2. toensurethatallrightsagainstcarriers,baileesorotherthirdpartiesare properly preserved and
exercised

andtheVMIAwill,inadditiontoanylossrecoverable hereunder, reimbursethelnsuredfor any
charges properly and reasonablyincurredin pursuance of these duties.

Waiver Clause

10. Measurestakenbythelnsuredorthe VMIAwiththeobject of saving, protectingor recoveringthe
subject-matter insuredshall notbeconsidered asawaiver oracceptance of abandonmentor otherwise
prejudicetherightsof either party.

Avoidanceof Delay

Reasonable Despatch Clause

11. ItisaconditionofthisinsurancethattheInsuredshallactwithreasonabledespatchinall circumstances
within their control.
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LawandPractice

AustralianLawand Practice Clause
12. Thisinsuranceis subjectto Australianlaw and practice.

Note:Itisnecessaryforthelnsuredwhentheybecomeawareofaneventwhichis"held covered"underthis
insuranceto give promptnoticetothe VMIAandtherighttosuchcoverisdependentuponcompliancewiththis

obligation.
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Privacy Statement

Wearecommittedtoprotectinganyinformationanddata,includingpersonalinformationandhealth
informationwe collect, handle, store or disclose about you through our services. We manage all information
anddata, including personal and healthinformationin accordance with the Victorian Managed Insurance Authority
Act 1996 (Act), the Privacy and Data Protection Act 2014, the Health Records Act 2001, the Freedom of Information
Act 1982,andour PrivacyPolicy.

Fromtimetotime,inaccordancewithourlegislativeandregulatoryframeworksandapplicablelaws,wemay
berequired todiscloseinformation concerningpoliciesor claimstogovernment bodies authorised by
Victorianor Commonwealth legislation.

Collection and use of Personal Information

Personalinformationmeansinformationoranopinionthatisrecordedinanyform,andwhethertrueornot,

aboutan individualwhoseidentityisapparent,orcanreasonablybeascertained,fromtheinformationor
opinion.

Wecollectandrecordpersonalinformationthrough our client datacollection processes whichinclude our

website, online formsandsurveys. Some examples of whenwe may collect your personalinformationare
whenyou:

) sendusanemail;

. use our online services, such as completing a form or survey electronically;
. register to attend training and events; and

° access our secure client portal on our website.

Personalinformationwe collect canonly be usedfor the purpose of performing functionsunder our Actandin
accordancewithallapplicablelaws and regulations.

Access and Correction

Please contact our Information Privacy Officer at privacy@vmia.vic.gov.au if you:

e wanttoaccesspersonalinformation (if any) that we hold about you;

e wanttoknowmoreaboutwhatsortofinformationwehold,forwhat purposesandhowwedeal withthat
information;

o believethatpersonalinformationthat we hold aboutyouis notaccurate,complete and uptodate;or

e haveconcernsaboutyour privacyrights.

OFFICIAL
Fine Art Exhibitions Master Policy Wording - FAE-MO1 Page330f33


https://www.vmia.vic.gov.au/about-us/policies-and-procedures/privacy-policy#%3A%7E%3Atext%3DWe%20do%20not%20transfer%20information%2Cobligations%20that%20apply%20to%20us
mailto:privacy@vmia.vic.gov.au

	(Policy FAE-M01)
	Issued to clients of VMIA

	Insured
	Period of insurance
	Situation
	Limits of liability
	Deductible
	Premium
	Property insured
	Perils insured
	Exclusions
	Property in transit and definition of “wall to wall”
	Definition of Static Risk
	Legal liability
	Basis of valuation
	Partial loss
	Value declared
	Pair and sets
	Loss buy-back provision
	Sue and labour
	Cancellation clause
	Debris Removal
	Other insurance
	Waiver of subrogation
	Notice of loss
	Settlement of claims
	Arbitration
	Survey fees
	Suit against the VMIA
	Misrepresentation or fraud
	Examination under oath
	Privilege to adjust with owner
	Owners/Lenders as Loss Payee

	No benefit to bailee
	Automatic reinstatement
	Foreign currency extension
	Duty to defend
	Constructive total loss
	Excess insurance
	Errors and omissions clause
	Premium
	Contingency
	Deviation
	Packing and securing of property in storage or transit
	Inalienability clause
	Claims co-operation clause
	Termination of transit clause (terrorism) (amended)
	Institute radioactive contamination, chemical, biological, bio-chemical and electromagnetic weapons exclusion clause (amended)
	Institute cyber attack exclusion clause (amended)
	Institute war clauses (cargo)
	Risks covered
	Risks clause
	General average clause

	Exclusions
	Unseaworthiness and unfitness exclusion clause

	Duration
	Transit clause
	Change of voyage clause

	Claims
	Insurable interest clause
	Increased value clause

	Benefit of insurance
	Not to Insure Clause

	Minimising losses
	Waiver clause

	Avoidance of delay
	Reasonable despatch clause

	Law and practice
	Australian law and practice clause


	Institute war clauses (air cargo)
	Risks Covered
	Risks Clause

	Exclusions
	Duration
	Transit clause
	Change of Transit clause

	Claims
	Insurable Interest Clause
	Increased Value Clause
	Benefit of insurance

	Minimising losses
	Avoidance of delay
	Law and practice

	Terrorism Exclusion Clause
	Institute strikes clauses (cargo)
	Risks Covered
	Risks Clause
	General Average Clause

	Exclusions
	General exclusions clause
	Unseaworthiness and unfitness exclusion clause

	Duration
	Transit Clause
	Termination of Contract of Carriage Clause
	Change of Voyage Clause

	Claims
	Insurable Interest Clause
	Increased Value Clause

	Benefit of insurance
	Not to Inure Clause

	Minimising Losses
	Duty of Insured Clause
	Waiver Clause

	Avoidance of Delay
	Responsible Despatch Clause

	Law And Practice
	Australian Law and Practice Clause


	Institute strikes clauses (air cargo)
	Risks Covered
	Risks Clause

	Exclusions
	General Exclusions Clause

	Duration
	Transit Clause
	Termination of contract of carriage clause

	Claims
	Insurable Interest Clause

	Benefit of insurance
	Minimising Losses
	Duty of Insured Clause
	Waiver Clause

	Avoidance of Delay
	Reasonable Despatch Clause

	Law and Practice
	Australian Law and Practice Clause


	Privacy Statement

